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1. Derived demand occurs where there is a need for a particular product in the market. Therefore, businesses acquire the necessary raw materials to supply in the consumer market. For instance, coffee berries will be bought by industries such as Nescafe to supply coffee in the market as a finished product.
2. Inelastic demand is whereby consumers are willing to buy products regardless of whether the price increases or decreases. Industries require different materials to produce a finished consumer product. Thus, if there is an increase in the price of a particular item, then the finished product will have a higher retail price. For instance, if Tesla buys the car batteries at a higher price, the car will be more expensive than the previously manufactured models. However, people will still buy since they can afford it.
3. Fluctuating demand is where business demand keeps on changing (increases or decreases) due to consumer demand or durability of a product. For instance, when Nutella is expensive due to increased processing costs, people will look for a substitute such as Nocciolata to meet their consumer needs. Also, car industries are continuously upgrading their vehicles as technology advances. Thus, major car upgrades such as fuel efficiency will create a shift in demand as people will want to own the newly made vehicles.
4. Joint demand is where industries require the same product or raw materials to manufacture finished consumer products. Thus, when one industry gets most of the product, it will harm the productivity of another industry. For instance, if a woodworking industry gets most of the forest materials, then it will adversely affect the production in the paper and pulp industry.
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